
KRANNERT GRADUATE SCHOOL 
OF MANAGEMENT 
 
  Purdue University 
  West Lafayette, Indiana 

 

Non-Speculative Bubbles in Experimental  
Asset Markets:  

Lack of Common Knowledge of Rationality and  
Actual Irrationality 

 
by 
 

Vivian Lei 
Charles N. Noussair 

Charles R. Plott 

Paper No.  1120 
Date:  November 1998 

Institute for Research in the 
Behavioral, Economic, and 
Management Sciences 
















































































